ALL INDIA BANK OFFICERS’ CONFEDERATION

(Registered under the Trade Unions Act 1926, Registration No: 3427/Delhi)

State Bank Buildings, St. Mark’s Road, Bangalore — 560 001

CIRCULAR NO.87 231 November, 2012
TO ALL OUR AFFILIATES/MEMBERS:

2ND OPTION ON PENSION EXTENDED TO OFFICERS RETIRED VOLUNTARILY

One of the contentious issues that was engaging the attention of the
Confederation in the matter of the interpretation of the agreement signed
on the 2" option on pension under joint note on 27t April 2010 with the
Officers’ organization by IBA under the leadership of the United Forum
of Bank Union was the option to be granted in respect of all the Officers’
who retired under the service rules of the respective banks voluntarily.
The IBA in the subsequent clarification issued to the banks denied the
benefit of 2nd option to all such members on the grounds that the joint
note does not provide for the extension of this benefits to other than those
who have retired under the special scheme formulated by the Government
and introduced by the banks with a view to reduce the workforce in the

banking industry.

2. The issue was raised by the Confederation immediately on receipt of
the clarification issued by the Indian Banks’ Association by way of several
communication urging upon the IBA for the removal of this anomaly
created by them through a wrong interpretation of the understandings
reached between the IBA and the Officers’ organizations. There were
several litigations by the individual members apart from the issue being
flagged in the subsequent agitation call given by the UFBU at the industry

level as well.



3. The leadership of the Confederation also met the Chairman of IBA
and sought his intervention in the matter. The issue was also
independently raised with the Ministry of Finance for a proper clarification
to IBA so that the anomaly which was created is rectified by the IBA.
After protracted correspondence and persuasion, we are happy to inform
all our members who are affected across the country that the matter has
since been clarified by IBA on the direction of the Ministry of Finance and
a detail communication has been sent to all the members banks for
extending the benefit of the 2" option to all those members who had

retired voluntarily under the service rules provided by the bank.

4, A copy of the communication issued by the IBA to the member

banks is enclosed for information.

5. All our affiliates are requested to ensure the proper implementation
of the instructions issued by the IBA in their respective banks and also see
that the members so affected are properly guided to take advantage of

this revised instructions by the IBA.

6. Comrades, with this development one of the major issues that was
unnecessarily created by the authorities concerned is resolved. We are
also happy that the continuous efforts on the part of the leadership of the
Confederation has provided the necessary relief to all those affected
members and the members of the families of the deceased members who

were otherwise entitled for the benefit of the Pension Scheme.

With greetings,

W e

(D.S.RISHABADAS)
GENERAL SECRETARY
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("hicf Executives of YWomber Banks which ane partics
to the Taing Mote dated 274, 2000 an Fondion Opzicn

Dlcar Sirs,

dning Maote dated 2742000 with ( Mficers” (drganisations for extending another
opbion (o join e Pension Scheme to tose who did ant opt for peiising earlier

Wi would like to deswe youmr arrention woonr Cirenler mo CIRHESZ IR G286 S48 200 0- 1149909 daled
OB 20010 Bprwaeding copies of the Seiflement ¢ Joing Sote on extending another aptinn for pension 1o the
nom-opbees why were In Lhe serdes of lhe bank pricr w 29 Seplember 1995 in vise of Nalivnalised Baols
and 26" Mareh 1996 in case of Axsaciare Banks of Smte Bank of Indin und continued o be in service vn o
alier Ure saml dite and did mon o For peasion caficr,

2 Im terms of aferesaid  Joine Mets, another aption for jeining the existing Pension Scheme wars
exlended under the fellowing clauses 1o those officers who-

Clamse=-2(z): Were in the aervies nt the lank prior o 20th September 1995 in case of Nutionalized
ainks & 2tk March 1996 in case of Assoeiate Banks of Stare Rank of India and continue in the
werviee of the bunk un the dile off thes Foinl Xole:

Clause-3(a)  Were m service of the bank privr we 29(h Seplember 1993 in case of Narionalired
Banks & 2610 Mareh 1996 in egse of Asseciate Banks of Stale Bank of Indis wnd reticed afier (hat
dote andd privr v the date o thus Joint Note;

Clause-1: The Bamily of hose officers who weie in the serviee ot the hank prior to 29 Seplember
19995 in case of Metivnalized Danbes £ 2600 Mach 1996 in onse of Associste Banke of State Hank of
Tiediz retired atter that date snd hed died wall be elipable for Gunidly pensian,

lanse-5: The family of those olicers who wers W e service of the hank prier oo 2%th Scpiember
1995 in crse of Natianalizsd Banks 7 260 Barch 1998 in cose of Assoviale Banks of Ste Rank of
Imadisn, bt bsve died while in service of the hank after thar date will be elignble for family pension.

Cliuse-T: Officers who ceased o be in service on or aller 297 Seplember 1995 in case of
Nattonalizsd Dunks 7 26% Morch L9965 in case of Asociate Ranks of Stae Henk of Indic on acevunt
of voluntary retivement ander special scheme aller rendering serviee for a minimum perind of 13
veurs, shall be eligihle to exareise an nption to join the Penston Scheme subject o the terms and

conditions menlivsed for meticing olicers opring o joining the Scheme.
& -
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3. The Jaint Mote daied 27 42010 fior extending wother eption far ponsion to the nun-oplees indicates
ke cutegories of emplevees eligible for anather aptben. 1 sccondpsce with the provisions contied
in the Joint Note Jawesl 27402000, Banks had exiended the benefit of sxercising another option w
jioin the Peazion Scheme w the eligible saegory of emplovees within the presenbad tirme schedule

Llowever, the Jaint Mote did nol specitically include o provision for oi¥ering anather oplivn W jain
the pensivn scheme 0 those afficers who ook voluntary netirement. Consequently, a number of
sepresentations wers made by sieh eategory of officers o banksTBAS Government and many of
e moved o courl of low, Desides, repretentuations huve also hoen made by LIFFBU (o resalve the
issue.

4. The abeve matter has been enpaging the amention of Government as well 23 1BA for yuile svme
time. Accordingly, the Managing Committse of IBA ar its mesting held ou 30.10.2012 had devided
et those officers whe ol Voluntary Retiremen! within the mcaning and prevision of Regolarion
1971} ol Bank Mficers’ Service Resulstiong, 1979 muy be extended the benelit of exerciting
another option w jein the existing Peasivn Scheme strictly in sccondince with the termes unl
coneditions bid down i the Juin Neone dared 2742000,

5. We are, therefore, tor advise Ut e banks may, s decided by the Managimp Conunitiee of’ |RA
extend the benelit of exorcizing wtollier uption 1 ioin the Pension Scheme o thosz officers who Jiad
waken ¥Woluntary Fetirement froam the Hank's service on or after 296 1995 n cige of “ationalised
ambes 526 % 1966 in case of Asspciate Ranks of Stue Bunl of India in torms of rules [ramed by cach
Rank’s Board pursuant w the provise lo Repulation 101} of Book Officers” Senvice Eepulations,
1979, Retides, v family of those efficers whu wens in the service of the bank prior s 29.9,1 993
in cuse of Mationalized Bunks 26 5.1996 in case of Asseciaie Banks of Stte Bank of India. rotired
after that date and had died therenfler will be ligible tor anuther aplion o jnin the existing Pension
Scheme for tamily pensicn. These categories ol olficers’ family members aic to he sanetiomed The
benelits in werms of Raguluivn-2$ of Bank Fmployzes” Pension Regulanons, 1953

6. In extending the afnresaid benefils, all teems and condilions contained in Jorinl Hode dated 2742010
a5 enclosed with ver lemer no, CIRITREIRIGRGA5 20001 1999 dated T0EI010 should he
sricily adhered .

o cther category ol villcers ewside the purview of Regulaion 1913 ot Hank Oiligers’ Serviee
Repulntions, |97 would be eligible 1 exercise anuther optinn to join the existing Pansion Schetne.

Yours Faslldully,
put”
é\"il_mj—*".#

kL ANIKRISHNAN
DY. CHIEF EXECUTIVE



